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STEEL HAS SIGNS

OF REAWAKENING

Initial Response of Buyers to
Reduced Trices Is Causo

of Encouragement.

OPERATIONS DECREASING

Producers and Manufacturers
Show Willingness to Work

for StaWo Market.

White, thcra has not been any great
influx of orders for eteel and tteel prod-
uct as a result of the recent out In
prices, what new business has come In
Wllowl&g this reduction Is lookod upon
rts a very favorable development In the

teal trade. The only question, accord
ing-- 10 mo iron Trado Review, is "Just
what part of this business represents
the requirements held back In recent
vyeeka by the announcement of the Gov-
ernment's stabilising- - plan and what part
actually Is stimulated new enterprise."
That the Government Itself wilt accept
tile new prices for Its huge needs In Its
various departments Is cpnsldered Ukelr.

.'Considerable encouragement," eays
the, Iron Trade Review, "Is being-- derived
from the Initial response of buyers to
the reduced prices In Iron and steel.
While the market scarcely has squared
Itself to the new basis and secondary
price adjustments still are running their
course a very noticeable tonnage In fin-
ished steel Is being: released to the mills.
At the same time It remains to be shown
Just what part of this business repre-
sents the requirements held back In re-

cent weeks by the announcement of the
Government's stabilizing plan and whatpart actually Is stimulated now enter-
prise.

"Structural steel supplies the clearest
example of reawakening activity, as
Various projects which have been dor-rna- nt

and some new undertakings are
being brought out for figure To thevery vital question whether the Govern-
ment ltielf will accept the new prices
tor Its large needs, especially for those
of the Railroad Administration and the
Fleet Corporation, Indications point to a
favorable answer." A cooperating committee representing
Uie different Governmental departments,
which Is worklns with ths Industrial
Board, has recommended the adoption
of the new prices by the various pur-
chasing officers of the Government

Abolish "Common Iron Bars."
"Eastern makers of bar Iron have de-

cided to abolish the term 'common Iron
bars,' which heretofore has been the
base grade. Hereafter the bass quota-
tions will be on reflned Iron bars. The
new price on refined Iron bars Is 2.56
cents Pittsburg a pound, which repre-
sents the total reduction of 438 a ton on
Iron bars since December 3L Certain
Important changes In extras also have
been applied to the Iron bar schedule.

"Since the reduction of $4.25 In pbj
Iron prices was In line with expectations
the only protest heard from pig Iron
makers Is that with respect to the pres-
ent basing system. As a result of the
announcement of last Friday the basing
of Eastern Iron at Pittsburg and South-
ern and Virginia Iron at Birmingham
continues, while other makers sell on a
furnace basis. This situation carries
with It certain peculiar Inequalities. For
Instance, the furnaces in the Alleghany
Mountains, which are quoting on a fur-ra-ce

basis, take a J 2.80 freight rats to
Philadelphia, as against 13.S0 fromPittsburg to Philadelphia, so that ths
Alleghany Mountain makers can sell the
base grade of foundry at 129.65 delivered
Philadelphia, where the Philadelphia de-
livered price on eastern Pennsylvania
Iron is $30.65 In the saros way. Vir-
ginia makers, whose frelirht rate tn
Philadelphia Is $4.10, must quote J33.251
delivered Philadelphia on the present
schedule because the freight rate from
Birmingham to Philadelphia Is J6.50.

A moderate amount of new business Is
expected to be produced by the price cut,
lh the opinion of the Iron Age, whichsays In its weekly review of the Iron
and steel sttuatlon: "The opinion Is gen-
eral In the steel trade that the reduced
prices unnounced by the Industrial
Hoard at Washington on March 20 will
bring dut In the near future a moderate
amount of new business, most of whclh
buyers have held up since the stabilizing
movement loomed up six weeks ago.
Will Cooperate With Government.

"The reductions range from J4.25 a
ton on pig Iron and 35 on billets to 110
on standard rails, and amount to J7 per
net ton on plates, shapes, bars, wrought
pipe, sheets and tin plate and to 5 on
wire, wire nails, hoops and light rails.
Eastern bar-tro- n makers have met the
reduction on steel bar, dropping their
price from 2.90c. to 2.35a. Pittsburg.

"Willingness to cooperate with the
Government to secure a stable market
and the largest possible operation of
iron and steel works Is shown both by
producers and manufacturing consumers.
It la yet to be developed how far the re-
ductions will go In stimulating a de-

mand over and above what has accumu-
lated and whether the new prices can be
maintained as minimum through the
year as proposed In the Washington
programme.

"The chance of political Interference
with the new movement has been In the
minds of some leaders In the trade.
ready a threat of the Sherman act and
of a Congressional Investigation has ap-
peared on the horizon.

"Operations at steel works have fallen
off In the last week. The Steel Corpora-
tion's Chicago district plants, which ran
exceptionally well In February, are now
on an SO per cent, basis. In general In
dependent eter.1 coir1 panlsc averaging,!1
AC stent At rl.t-.l.m-l n h... nn-- T

hearth eteel plant closed down last week.
"The pig Iron trade la In contusion

over the reduction of 34,25. Contrary to
long established practice In that trade
contracts were revised to the December
basin of $30, but In some cases with the
proviso that that reduction was final. One

. producer at least has announced this
--week that the new price will apply to all
future shipments.

"Cleveland district blart furnaces have
decided to sell their Iron on a Valley
basing, making the pplce of No, 2 foun-
dry Iron $28.15 delivered.
" "A strange feature of the Washington
announcement Is that If Iron ore for
1919 Is lowered thero shall be a further
reduction In pig Iron. Yet more fur-
naces are going out btcauso $25.75, the
new price. Is below their cost."

EARNINGS STATEMENTS.

Itallrnada,
CANADIAN PACIFIC.

Third week March ;,S.W) Dec, tt4,0M
January 1 to March 1., Jl.S3.oiO Inc. J.677.000

ORAND TOUXK.
Third week March H.rw.oiJ Inc. M41.:9
January 1 to March S. 1S,U,99J Inc. ,K7,17:

Fatitlc Utilities.
5STST7 ENGLAND COMPANY roWEP. SYS

flross for February.
TEM

Oper, exp. and taxes, .
7et earnings
Bond Interests
.Ualance
Other Interests
fflalanee
Oross for two months,
riper, eip. and tales.. ,
(Net earnings
Jlond Interests,.,,
Jiiianco ,
Other Interests.,
Balance

SH.T:1 Inc.
1IS.W3 Inc.
119.177 Inc.
vt.nA Inc.
19,:i Inc.
21.062 Inc.
W.15I Inc.

638,724 Inc.
SS6.0OO inc.
JSO.CM Inc.
si. si; Inc.

ira.Ut Inc.
4MB Inc.

171, E4 Inc.

i;u
4,904
Jllrtl

mi;

10.4H
h.m:

110.510
19. KiP

107,1 it
I.MS

a.m
77,43

COTTON MEETING ON APRIL 3.

Hankers. limine. Men. Farmers to
Convene nt Columbia, B. C

A public meeting of bankers, mer-
chants, farmers and business men of
South Carolina will be held at Columbia
on April 3, according to an announce-
ment made by the chairman of the
South Carolina Cotton Association.

"We will Issue," says tho statement,
"a detailed report of cotton acreage In
South Carolina for 1917. 1918. 119 : tn
addition, a report showing ths amount
of cotton acreage tn every Stat tn the
cotton belt for tho same years. Wo ex-
pect also to lssuo a statement showing
the amount of commercial fertilizer
used for cotton this season and also a
report on labor conditions and other Im-
portant matters bearing on the cotton
situation. At a convention to bo held
In New Orleans on May 1, plans for the
establishment of a system of banks In
the South, probably cotton reserve
banks, will be discussed, formulated and
put Into operation; also a system for a
large exporting, marketing and ware-
housing corporation."

COTTON STEADY AT CLOSE.

Both, Old and Nevr Ityle Contracts
how Declines.

The unsettled conditions reported tn
Europe seemed to be responsible for a
renewal of liquidation and a further da.
dine tn the cotton market yesterday".
xuero was enougn trade buying and cov-
ering to causa oacasdonal rlll. hits
there was no aggressive surmort and th
market was generally weak and unset
tled unui stay contracts sold at 23.38a
and October at 19.45c, In the late trad
ing, or Aoout nair a cent below the clos-
ing price of Monday. The market Uinn
steadied and the close showed recoveries
of some 20 to 28 points from the lowest,
with the tone steady at a net decline of

to tu points on the new style months.
Old style deliveries showed very little

feature. There was im ill., v.
houses with Southern connections, whowere rebuylns; in the new contract,

after opening" unchanged to 45points lower the dm .ticlosed steady at a net decline of S to 84
puinis.

Banre of prices for leading- - months!
OLD 6TTLE.

tmt triers am
ar aw 33.46 23.ee atTss

J57" . SIM M.OS 31.49-4- 4

SOber 19.60 jj.oo i.nDecember.. 1S.X 19.10 LS.B6 ino
NEW 6TYT.H.

Mar moo w v

a.To 21. 73 2l'.aS Xl.M3October u.si 50.00 19.45 i.sa.Ta
ueccmher.. IS.70 19.70 11.10 ls.llSpot cotton, ST.snc

COTTON STATISTICS.

Port receinls 11 -- i . m
Imports ji.tas .inBxport. season 3,351.543 I.ZS.&M l orn ore

ork stock ra.KS M.SX IJ4.W7

Interior shipments.. 12.19s , 17,504Iew ork arrivals.. 7 ts; 1 oas

vr Orleans Cotton Market.
New Orleans. L.. March 5b Th

outstanding feature In the cotton market
to-d- was the bearish constructionplaced on European political news, andafter first call was out of the way'' wmumeni in tnis directionwholly dominated the mark.t To..prices were 20 to 40 points down net onthe new contracts and 44 to 60 points
down net on the old. Nw
down to J2.98c. and new October rtnnto 19.15c Middllnsr unfit. r.
at 26.50c Old: May. 23.0Sc?
?i'f?c-- - October. 18.90c; December.18.55a May. 23.1SfL? .T.iU- - i ic .

October, 19.34c; December. 19.12c'
January. 18.S6c Spot cotton quiet, 60points off; middling, 2.50c.

DIVIDENDS.

Am. Public Utilities. f. a.
of

Record.
scrip. 14 Mar. JO

Am. Shipbuilding. 3. l(i
and nxtra 1 Apr. 13

Am. Shipbuilding; q. !H.Apr. 15
Am. Plana Corp.. a. 1 K i.simr. 9t
Central Lettnsr Co.. a.

1U 7 An lit
Chatham-Phenl- x National

Dank, q, 4 Mar. ItCoal A Iron Nat. Bank, q.
2fi U.r .

Del., Lack. Ti'eatsrnCoal
Co., q. 3 '4 Aar. 1

Fifth Nat. tlank, q, ..
Oarfleld Nat. Bank, q, 8. Star, itGen Tire & Rubber of.li. ti t.r-- n

Gotham Nat. Banlt, q, J'i.lrar. 31
uuaranty jrust KM., q. 6"VMar. 30
Uanofer Natlonsl Bank, q.

S Mar. 33
International Paper Co.. q,

1'4 Apr. t
Irving Nattonal Bank, q.

3 Mar. 33
Island Creek Coal Co., com.

q. II Mar.it
Island Creek Coal Co., pf,

q. 11.30 Mar. 33
Uberty National Bank, q,

4W. Mar. H
Marlln Rockwall Corp., q,

31 Apr. 4

Merchants Public Utilities,
Indianapolis, pf, q, cash,

Norfolk & Western Ilwy
Co., q, $1 Apr 14

Ohio Fuel Supply Co., q.
tH Mar. It

Pacific Tel. ss Tel., pf, q,
Mar. 81

Sims Magneto Co. q,
IVi V Mar. 14

Transue A Williams eteel.
q. $1.23 Apr. 3

Triumph Oil Refg. Co., m.
fi Mar. 31

Utah Gas & Coke Co., pf,
q, scrip, 1

West I'enn Power pf,
14i. q Apr. 19

Westinthouse dec. Mfg.
Co., pf. q. IHf. Apr. 4

Weitlnghouse E!tc. Mfg.
Co., q. I'i'i Apr. 4

EX DIVIDEND TABLE.

To. day
City Investment Co pf. ,,

Friday-Do- dge

Mfg
Dodge Mfg (special)
East Coast fisheries pf
.LoccmobllA Co pf
rubllo Service of N JMonday

iteductlon
nvlucliaii if.".

pr
.lllCha!niers pf accum
American Bosch Msg Initial...
American Coal Products pf...
American Canamld pf acoum
Apsley Itubber
Babcock A VCtlcox
Barrett Co pf
Bell Tel of Canada
Central Coal A Coka. ..
Central Coal A Coka pf.
Central Foundry, 1st pf
Crramery Package
Cieamtry Package pf
Cresson C O M A M
Detroit Kdlson
Dominion Textile pf
ftaetman Kodak (extra)
Everett Hcanev
Gold A Stock Tol
Int Agricultural pf
tKansas City Southern pf
aiacAnorow A
MocAndrctts A Forbes pf...
Manning. Max A Moore

etock

1K
ir.

i'ir.10o

:H

ir.
iJi

.Vanning. A Mojre (extra)..
Maryland Uoflplnr
Michigan l.lma A Chem pf
Monongahela Val Tn-ctlo-n pf
National Biscuit
Natlonnl Fuel Gas
National Paper Type
National Paper Type pf
Nlpleslng Mines ;,,
Nova Pcolla Steel A Coal
Noa Hcotla Steel A Coal pf
Otis Elevator
Otis Elevator pf
Pacific. Tel A Tel pf
I'enn Palt
Phlla West Tly pf
Pralrlo Oil A Oas
Prairie Oil ft Gas (extra)
Pralrlo Pipe r,lnc
IternlnKton Typewriter 1st pf
Hler Plata Commercial pf

Irfuls. Rocky Mt A P ,,,
Nliattuck ArUona' Mining
Uulte.1 Gas Improvement
I' R lnt Alcohol pf
Victor Talking Machine
Victor Talking Machine pf
Western Oroctre, Ltd
Western Power pf

Mon-
day.
21.40
21.S3
19.(3
19.S0

23.90
21.SS
19.K
19.C0

Last
rw.
1MEG
6,637

the

.I.ilv

Mux

ray- -
able.

Apr. 1

May 1
May 1
Apr. li

May 1

Apr. X

Apr. 1

Apr.Tt
Apr I

Mir. 31

Apr. 1

Apr. 1
Mar. 31

Apr. 1

Apr. 18

Apr. 1

Apr. 1

Apr. 1

Apr. 1

Apr. 11

Apr. I
Mayl

Mar. 31

Apr. II
Mar. 11

Apr. II
Apr. I

Apr. 1

May 3

Apr. II
Apr. 30

.1

..11.00

,..1S.... ".T.
...31.(0
...11.73,..".,..3Hr.

31.30
11.35

1

!'
1

Ht

...mi....:i,..43ic... .'!.

. , . 1

... 13.50

...J4?4...tv.
...11.23
...3
...11.31
...11.10...mt...3'4t...l'i'i.. .13,00...:. oo
...13.00...mv.
...4t...It

. .:to...it...mt...ir,...tit'i

tProvldsd tha necessary funds are re.celv3sBjrefor that data

SHORT TEEM NOTES.
2"1tr. I'ste. Due. Did. Asked.

AmOoMonOlT....7
AinvyOTionvu.. . , s
AmTelsVTel n
AmThreadOo....B
AmTobaceoCw.. .7
AmTobaccoCo.. .7
AmTobaccoOo.. . 7
AmTobaccoOo. . , 7
AmTobaccoOo... 7
AnacondaCopOo.fl
ArgCTtlnKJoTt,n
ArmourAOo 0
Armour 4t Co n
Armour ACo A

ArmourAOo 0
Armour ACo n
Armour A Co o
galtAOh1oRR...A
BethfiteelCorp..,7
DethBteWCorp.,.7
HethBteHCorp.,.7
Reth8t!lOorp,..7
BMllllMRnm .7
QaaParlflcRy..,.A
OmtralAraRy. . .8

CMPneuToolOo..B
PnouToo!Oo..tl

ChlPneuToolOo.,0
OhlPnouTf)lOo0
CubanAra Sugar., 0
OubanAm8uKar.feudsDomlnlonorOao. 8
DuquesneLtCSo. .0
KrleRsilroad. ...6Fed SturarliefCo. , s
0nRlectrlcOo..,a
OenElectrlcOo. ,8
OreatNorthernR
noeklnaValRR..JI
InterboronghRT.7
KanaaaCttyTer. .8UgiretAAfreraT.e

ffi..9'-?- , liftIforrOoT.,..8
PennylTanlaCo..4W 07

.A. rut
PlttsARhlnntnRM
ProcterAOamble.7
ProcterAOamble.7
ProcterAOamble.7
ProcterAOamble.7
PubScrvOorpNJ 7
RochsterR4LOo7
nusaianuort .at
Ruaslannnvfc au
Dun eJi a.1 J
Houtnomlt
StPaulUnl
StudebakerObrp .
RtudebakerCorp .
SinrtAOo ..8
BwlUeriandOoTt.S
UtahSecOorp.. , .8
WestlnjhouioEilO

Am unicie.. ,s fo
Am Ob pf,. 71 77
Am M 1 P. ID
Am V. 41 4

T r pf. M M
A U T N J. li 40
Atlas P C. 43 47
Barnh

A SOlll 1 83 30
Barnh

A Spin t 65 78
Bor C Mllk.lOJ lot
Bor C M pf. S 101H

a p' m
Celluloid ...1.V 1(0
Child! Co... 3 M
Chllds pf... M 97
"Col Gratih.lM IK
Col Gr pf... 91 ?3
utk ni.. vi J01DM WCo.li) Its

Olrldend.
STOCKS

Bill. Alk.
... 13 ;o

Card-A- pf 53 70
O Axulrre..l
Fajardo .... 9.1

Federal P3
Gt West ....370
Ot Wert nf.114
Qnanta'mo. 31

June cent... 110
Manatt S

Ex dividend

Biles.
to Ahmetk
ISAlasks
4) Allcucs

33-- Anaconda

MISCELLANEOUS MARKETS

1!S
103
n

MO

113
.M

1)
K

pf

Art
Booth

Cuban

pf..,

Am

RmL ia inol inol
Peps. 19IB 69)2

6 1934 09H 09 M
1938 103

fior. loioNot. 1920
Nor, 1021
Nor. 1023
Nor. ionJan. 1020 07
jMayjo.'jo og
June 18,'ia 100
June 1930 100)
June 1831 100)
June 1833
June 1839 I00rJune 1834 100V
JUiy 1019 woj
July 1810 loot
juiy MlJuly 1821 ionJuly 1833 101
July 1828 101
Mar. 3.'34 1004
Feb. 1937 87July 1931
Feb. 1920
Oct. 1020
Oct, 1931
Oct. 1023
Oct. 1923
Jan. 1920
Jan. 1031
July 1831 101

1020 Mil
AUg. 1010
July 1921
April 1918
Jan. 1920
Deo. 1910
July 1920

1920
Mar. 1934
Sent, mi

vh 1094

U

Uft.A lft44

MISCELLANEOUS
niii. Aik

ouifl pi,,

nosroN.

Cslumet A t

3 Caluinet A

Am A

60
S 8

6 8
Port

n

.
lot

I03H
in

U
j

1

08
09

J,

08
B9,',
OS

1001

Dec 193t
is

Feb. 1933
June 1821 97n.

7
7

Type

Pros

Bros

lar. 1030 P9Himr. lO!2n lnl ll
Mar. 1021
Mar. 1933
Mar. 192.1 lOSfi
Alar. 1923 07
gept. 1921 eau
Deo. 1921- - 88
Feb.
June 1810 oa

o 1810 102Hfilmr- -

..8W Deo. 1823

p

p

Wool

Jan. 1021
Jan. 1929
Oct. 1831
Mar. 1920
Pept. 1823
reo. 1020

Rock V

Arlcons
Heels tn&

101 101
103

I03M

100

004

ion

Am

100

1428 128

103V

08 Jj

too
0914 100
00
S0J4

3rc. 1928 04 !j 04

Pr..

100

Int Silver pf 13
lima IjOO C

Nat Casket..
nw at.ES

Otis
Otis Eler pf.
rneips
Pratt A W
Rem 41
nera 1 pi. i
Rem T pf. 91
Ry Rsk
Ry B P pf.. M
Saf II A I.., W
Slnrer
TAP OA0.16W
Wert 64
W C H
Yale A

MINING.

Chile 30V,
175 CcppeT Rsnge
660 Ptir weit

mi

101

1UU

pf

pf

Mat-A- pf.. 70 10

77'1
Cecilia !4

pf (4 70

Open. Blgh. Lnw. Lsst.

. 60
30

.

X

41

3

si

pi
110 Kast f'i y'i. Mi
im Hancock

10 Inspiration 4M, 46S
ia Island Creek 43 :s
100 I1e 3(Vi 2411, 144
850 Mayflower ?'i if,
(0 3.

Nerada liU'
New l'i 1t IS

300 Nlplsilng 9'i 9't
New , 15S 1S
North Butte 10", 10i 10
(1ffllll 43fc 43i 4314
Pond Creek
Qulocy 63 (i 61

(10 Shannon ' 7'i
South 1U 1U liWO Superior A l' 111 1'.

110 Trinity ti i'
M 17 Smelt 4SH 4H 4S1,

SM Smelt pf.. . . 47', 4JI, 471,
810 Ctsh 5

t'tsh Copper 77H 7S; 73't
IM CUh Metal 1', l'i It,

RAIIJIO.VD3.
Boston A Albany .m'-- j l!S'i 13PJ

A Maine... 30
10 Boston A ProT 163 163
10 ntchburr pf . M4 MIJ 014

Maine Central. . SO $0
14J0 Msssschusetts 1, lt l'i
1770 Msss VJec of 34 (4 iU
in n y. n n A n.... 30 rsu
16i West End 43'i 44'; 43

West pf (3
M Rutland pf 19 19 13

MISCELLANEOUS.
American W Wl 104

43 American Agr pf. 100 100 no
70 Am Src 9i 90?
(7 Am Bosch Mag.... 6i 64
65 Amuskesr . ... 33 S3 67

American Sugsr. .Ii4i VZi 134'i
13 Am Sugar rf.,
70 Wool

Am .
S66 T T

10 Metal
80

ISO Ontury Steel
Portland..,

F.astem S
110 Eaetern
1M Int Cement.

soli
'SC.

IB,

103
103M

3
N J Z

Eler....
u

n
Typa...

2

Mfr..mo

C

T....K0

i SUOAR
Card-A-

641,

36

10

150

433

Boston

Boston

.1164 1164
(34 0:4
974

.1044 1W
zo
704
1U
71

40
4"i

w mt Port Ceni pf.
99 Int Products 33

Island Oil ;s;
McElwain lit pf. W
Mer T A T pf .. 14

E Tel
4S0 Stewart 33'1
814 Swift

s Unit Dnig let pf, 644
164 United Fruit 1

616 t7nl1e.l Shoo 454
410 4

10 Torrlngton 89
75 Walworth 15

7 Warren 154
BONDS.

37000 T T 4s..

s.30-noa- u

AUK.

Sept.

STOCKS.

.Manati n
Mat-A- 10

National lwi,
rivpf. 61

Savannah

.V,

41

lllchlran

Arcadian

Cornells

30
12 13

U

10

13 30 30
m

SO

(3

33

American
SS 9S4

11

19

iltA
11

73 N

Ventura

A

704

3

49

13
40

914

!i
S44

454
's

13

im

KK

METAL MAEKET.

Msrch IS. 34.
Asked. Asked.

Lead. NT. 8.1:4 8.774 S.Jsnpeuer, 1, Wl ,60
speller, Ls spot. R.5.,
Spelter, E L, April .1P, 6.73
Aluminum
gulcksilrer 370.00
Antimony 6.(0 6.75
Platinum, an ounce 8100.09
Pig Iron. 1, XF. . 37.90
Pig Iron, No. 3, sili-

con
Iron, plain, sili-

con. No. , 31 90
Pig iron, baslo (del.

East Pa.) 82.90
Pitts, Boss jjjo
Pitts. Bess billets 30

OLD METALS.
Peelers' buying prices follows:

i;opter
Hfary cut and crucible
Heavy snd wire
Llcllt Slid tiottoms
Hes.r and msehlnery romp..

Brsss, titsvy
Brsss, light
No. clesn brsss turnings....
No. comp turnings
tosd, heaTy
Tea lead

scrsp

Furl Mnrket,

M
103)

102X
103

8?"

I

100

07Hpa

BOH
90t

iooE
OflW 071
oeK

es
33

Bid. Ask.

Tilr.l)

Kerr
Kerr

Bid. Aak.
pi.......

Mlrhlrsn ... i 9

8 Cecilia....
S

en en,
S'i

36
'i

40 40.1

2014

Eutta
6 ; 5

4
42

Ro;sle

3 3
3 13H

55

45

13
3

3 2
so Ike

R
S

Cons 3 7

77

5
Elec

:
70 End 53

48 Agr

Pneumatic c
6H

?n

6
94

1

4

It

4;

l'i

130

160

(9

34

K 5.15
B

3 ....

Iron
43

.1
1
I

V

091

0

3

9

s

110

iS?

2u:
H

10

7i
40

19

74
53
14

91
SHI

ICS
43

94
(3
II
134

i

403

Vi
8

6
444
434

SS
3

ltIS
94

13

74
14

454

7!i

1M4
31)

163

M
14
4V.

43
(3

104U
ino
rvj

1:
12T,4
114
674
74

104
70
704
144
15

3

40

19

SY4
S4

K

14
M

1794 1794

149
43

94
69
It
154

March
Hid. Bid.

.. .K4
spot., e.wi s e.co

75.O0 29.0)

No. ..
81.13

Pig

Zinc

40i

8P4

.1I4 6.2:4
a.iZ4 s.2429.00'

170.00
6.374

110080
27.90

sre ss

..--

Co

M
KM

41

U

344

1SH
1

414

63

471,

1T

'i

19

44

334

:8 00
....
.4r
....
....

t.lS
31.90

33.90
87.30
4S.CO

Cents per Hi,
... 1S.00fH3.73... U.30512.00

Parib, March !6. Prices were ateady
on the Bourse, Threa por cent
rentes 63 francs for cash. ETchanco on
London 17 franca Zt centimes. Five

Custom llcrrlpta f f 70,02.(1,

for duties at the Custom
House yesterday were $t79,026."St, of

!105,S61.:2 was mercandlee
withdrawn bonded warehouses and
338,162,34 for recent Importations.

NEW TOOK CITT

Form, Rats and Maturity Bid.
Inter. 4Us, July, 1M7 100ft
Inter. 4Vls, June. 1KB 100H
Inter. 4Us, March, U63.....1O0H
Inter. 4Ha, Nor., 1157 lOOH
Inter. 4fta, May, 1077
Inter. 4 Vis, April, im tt
Inter. 4'4s, March. 4944 96
Inter. 4Ue, March, U62.,... ot
Inter. 4V.a, BeptTuso ti
Inter. 4VU, March. M
Inter. 4j, Mer, IK ?1
Inter. 4, Nor., 1M tl
InUr. 4s, May. 1957 tlRaglstersd 4s. Not.. 1961.... KiU
Registered 4s. No- t- 1938.... 90 u
lUgUUred 4a, Not., 19M.... tlVi
Inter. 4s, Itsy, ills OvU
Ittst. Mrs, Nor., IKS 1U
Inter. 3W. Nor.. 1984. till
Reels, coupon 3H, May, 1334 31 Vi

Coupon 4U,
Coupon 4UL L

Coupon 4Us,
Coapoa 4Us,
Coupon 4Hi,
Rerlatemd itta.
siegwisrea s)s, uao-isr- a

Coupon 3 Ha, im-l- r

4.70

U si MMuwa iy 4818 lrv1
Registered 3s, J
Retistered ts.
uegistarea 3s, uu-u-z

NEW YORK HTATE BONDS.
Approx.

r Dm. .nil .in.nniT. Hin.
Coupon 4Ui. Jan.. 19M toau
Registered 4'.4t, Jan., u4.. ..
Coupon 4Ue. Sept., 1343 10414
RU tared 4Us. Sep.. 1943.. ..
Coupon 4US, March, 1963.... 101 Vj

Coupon 4Us, Jan., 1348 10114
Realstared 4Ua. Jan.. 196S... 100
Coupon 4Ua, Jsjl, 3343 101
Coupon U se. Jan 1S4S 100
Coupon 4s, 2M7 HU
Coopcn s. ucoJ. Canal.... 41i
Regis tared is, 100--0, Canal 98Vi
Coupon 4a, 1IU-- Ilishiray. MftRegis. 4a. IX Highway. SS
Coupon is, Jan., U44 97
nesnsttren s, Jan.. 1344.... M
Coapoa 4a, Jan., 1M2 97
Registered 4a, Jin.. 1342.... 94

rimuo UTILITIES.
Bales. ftign. Iw.3140 Cities Serrtca 314 343

1TM Cities S pf 7 7911
U B bankers aha.. 1CU Ij'I

iww n ueo m.,,,isi i&
isw ciuea a aeo a.,,.103

. Bid. Ask.
Am I. A T.340 2i6
Am LAT pf 9Vi 100

Am a r pi. 73
Am o A B.170
Am OAS nl 4lt,
Am P A
Am PAL, n
Am Pub O

87
If 73

Am 1" U pf. 3

Am WWAE 4

74

43
W
79
:o

Am wnUB
rartlo pf.. 11

AWWAE 1 p Ct 63
Car P A I. 30 IS
Oar PAli Df 34 93
Col PowtT.. 13 11
coi row uf w ico
Com' wealth

P R A I... lJi, 71

TRATj pf. 4!'i 4)
D GAB r f'. 91 .'
Klec BAH Df 91 97
Emo D E Df 70 r.

rncMiRAi, stocks.
.

Am Cysn Df.. M
By Pro! 103
Caeein Co .... 40

rhom
Don- Ch pf

Chin
Fed t'h 11 94

Semet

nook ..(stand
Hook

dividend.

OF

Wcatern
BOSTON CURB

Ask.l
lSllfoma

64
aiaie

ilos Arts....
Boston Ely

Mon,

llegolo
Uutle
Cslareras
Chsmp old.
Chief Con.. Sit

am.
Con Cop...
Cortex
Crystal
CYown Rea

Earl Eai-le- .

F.acle

It, JotJ Lake..
.it::.'"

t4

44i

174

40

4.70
4.70

4.70

1298

utiles

iat pi
OAS

e

.. Solray

r

73
Mul ford
Mutusl
Nat

pf
lYnn

Tea new 4314 pi Ch
..KB 170 B

pf...l01 t
70

103 103
W ts 85 (5

(O0.1 s:4
7s 103 im

(9 S9 iJ

. . Oil .. 37
Am Oil ....
uay u a

1
.

... 75
73

A L..
,. 1

3

....
Oeiiblrii . .

B B
Forluna ...

j

"

,.

I

1

4i
41

3

IS

7

?)
W
It

II
73
65
73

SO

i,70

I. A
45 00

Pf. 3

130

salt

10m

icon

14

24

rsa

Sol
Ch

Er

14

:s

Majestic
Met....
Tnng...
Baltic.

unondaga
Pilgrim

CHICAGO.

pf
771

ronn
dlv,...10S

47omlth E.11son..ll4
Diamond Match. .112

4Ss6 204
144Peoples

Quaker Oata pf.103
Scare 178

93
Stewart

S060 81it 64
687 Swift 1.1)
St

Un Carb
814

100 pf 90

lOCOComw 1st 5s.
10 Met El Ry Ext

of Es..
1st 6s. ....... 4

riTTSiirjRO.

Columbia 454
17SConsol Ice 74

Independ Brewing.
143 Independ 104
71 Belle Iron 1W

60 Stsr Gsi
H5Mfrs I.lcfat II.. nu
313 Nat Fireproof.. 74
250 Fiel bopplr.
270 r.as 814

Ref 8'.,
2W lilts Brewing

Puts Brew
lino Pitts ISc

770 Oil 114...... 304
Steel wnj

SO Weatinghonta W4
40 Westlnghousa 464(35 Willys OTerlsnL it'j

per 89 uj centimes.

52

Receipts

for

CooiVeslth

Fed

133Cudahy

iviv-T- t

Gen
Co ima-.-

1919-:- .

BONDS.

Askediyleld,

iSTt;

4.6S
4.43

4.70

Askd.ileld.
107K

107.

79'1

4.44

4.U

4.44

4.80

4.E0

4.30
4.60
4.M

40

4.10

4.06

4.0S

4.00

4.0T

4.07

4.10

4.10

Ask.

1004 10014 1MU
Bid.

Sec. .310

onio 13 is
Ohio B pf 63 O)

LAP. 11
LAP pf

Statu ll
Po pi 91

Pao GAH.... iinE pf. 374 o
Rep
Rep HAL, pf to

Cal
Cal nf.. 101

PI and SI :j
Ktd GAR
I'enn

M
i.ntted iuuLAR

Pow 17V4 19

pf.. tl", 67

Bid. Ask.
Cyan

Dow

Merrlmsc
...

.. C ....IS
A A O 5H

Nlag A ... n
S3

Fire R
Graseelll
Gras.elll Proe

E'ec .. 70
Elec 31

8000 Is..
A G A I
Atchison 4s

Ventura
Tel

CLOSING.

Bohftuia

It

13

,La ... 25

Bios...
Cap...

lWJer
t

a

8
4

1

73
4

N 1
Z. . 4

Not.. 21

Dour.. 16
SO

.. 10
....

M
Seven Met tis w

S5

7"
1

Victoria
1

ex
10

M

IUndsay
1 Oaa 49

1

20
10

3 Wartlar.. )

13 B 6

BONDS.

4s 30it
P 8 N 37'-- ;

) O El..
4

I. ..
A

.
44

A .
a

- ... ti
....

A
10
23 V,

A B

..

5
5 J

A
N Y N II & 11

.

...

105
114

774

434
103
175

W
904
W,4

654

59

934

374
VS4

194
fa's
74

C04

W4
314
3'.,
64

114
70'i

994
44
714

4.47

100

8
Hs

S3K

4.70

7

,

Bid.
343

334

4.47
4.47
4.48

4.42
4.43
4.U

4.44

4.46

4.(0

4.M

4.(0

4.(0

4.44

4.08

4.03

4.00

4.07

4.07

4.07

ask.
Fed T..

8eo
n
N Ont
N
N P.. 70
N 8 91

IZU,

!l
ti8 n 90

S E

it
3

V pf. 11

3S4 11
1 71

1

Am

....

T

S

4

4

!,'

94

44

1

Plrt. Ask.
10s

Co

pf
KH

P! Ch

106

nf
..

Am Chm

:4

10.) 6s....

Bid.

Bos

ons

:.4

Rr.ee

Mex
Moj

LA

Miami.

Verda

Sales. Ib;h.
t.12 io

Booth
pi

IJbhy
l.t

Shaw

Inter
Union 65'i

rites.
(9-- Wilson

Wllion

33000 Booth rish VT

10000 Til
Swift

Sales.
74Ani Sewer Pino... lali

371
Brew pf

Ls
one 210

Ohio
nils

WOkla Pr
pf

Jerome
Oss..

Rsy Consol

Elec

112

IN

16c

133

nf.

110

104

pf

103

31
94

65

Nat

NaT

43

73
. . .

Ext

6s
934

944

13

193
IT

93
90

ELECTIONS MEKT1NGB.

KM sm

..140

Agr

Bid.

Iron
Iron

ukon

304

704
314 344

444
6 5

5t

934
7S

804

844

l

210

44
31

S4
A

15 '
1fin
104
314
MS
904
44

4.(0

4.(0

4.1

343

34
111

12

lis

15
(A M

nf.

193

64

713

100

1(3

IM
37
s:4
M

103

83

70

75
r.

1H
10

40

itt
(3
61
14

V,

344
14

:)

:4f. 1,4

114 in
?.;s

(.4
103
ITS

97

!.4

W4

Meeting Stockholders
Westsrn Telegraph Company

Directors Inspectors
Election transaction

presented
meeting, UecutteCompany Droed-way- .

Wednes.
o'clockr. uuHLibiiQH. Secretary

4. a

tc

N

O

:i

41

IT

S3
rS

to
90

1C

v

33

44
11

It

34
14

15

4

514
99

94
934
(04
374
M4

74
4

104
1J0
313
(04
7,

j

64
ti
ISC
101.
M4

44
754

)
The of theof The

for the of andof and for ths of
as may bs at said

win bs at the
of the at No. 1J5

In the of on
9. at nootu

fie
00 oTltEKT.

11.
The Annual Election for Directors of thisCjmpsny mill be at tlio of the

Company. No. 34 fit., on Mondav,
7, 13 Jl. to 1p. XI

C. TYNEP, A- Secretary.

TRUSTS.

loan francs Tcsss' isii'-- t
dollar francs ccn- - Missouri '..isii'iil

to centimes.

which

i.ines.

1919.
Fi eight...

Resdlur
Srabourd
Sinclair Krflnlng ..isio.ll
Southern
Southern

Annroa.

Elso

RAL,....

Edl...
OAE..

IWeetern

rdKr

Vn!...

Nixon

Oneeo

Rar.ler

Texana
Truro

Open.
Armour

Carbide

f.14

104

..300

104

!S4

Aek.

Ixiw La"t.
1.1,
204.

10:4

1114

i4

374

Open. Low. Lsst.

AND

194

4S4

"sj

l(Annus

election
such

business
held

Office
New York,

April 1919, twelve

T

J'ew Vork, March 1313.

held oilier
Cedar,

April 1313. Polls open fro--

o'clock
Vice. Pres.

cent, The Ksn.s.
87'4

times lobilo Ohio tni9-;'- ;

Penn IH9;'J

Lino.

t19-:- i
Union Tank 1919-3- )

lOOli

Fid.Tleld

ilia

OAE

Pitts

RLAP.

1W4

io;i,
1114

ia4

Xasx Jlarch

other

City
day,

l.t,UH

1919--

l'stlflc

i 7.f) too
t..r:

4'i.S , .1 f
Ps co ;
41. .5-- f..,j

i.y, ri.ro
4N 0.6.',
;o n..v e.ot)

('j
4'fJ .! G.M
5

NEW YORK BANK STOCKS.
BldJUked., BM.Asksd,

America 820 221'
Aiianiio, . . ioa lou ureenwien. . a7o
Am Each.

aitery,
,330

Bowery,,.,.,
uryantp isoU'wayOen,,.140
HronxNs...lSO
Butch AD...
Chase 405
Chat A P. , , .280
Cbe4soaEx...llSChemical,.,. 800
Cits Nat 320City..,.
uoal A Iron. .310,
Commerce... 216
Colonial
Continental..
Columbia,,,,
Corn Each. . ,310
Cosmopolitan 88
Common:'! K,
Com'nwealth.190

uia,, 181 188

Fifth Are... 1700 3100
us rtmi oat

100
TRUST BCKETY COMPANIES.

Alliance..,
Bid. SO

78
Surety. .. 80

Bankers.,...
Bond A J.lt4r..2S0lirooklyn. . . .488
Central Unlon405
Columbia....
Commercial.. 00

Truss.300
gulubls,..,430

Farmers LAT.
franklin
lldtlltr.

...880

...ISOtlrrlngTruat.
hliuiaCo...i880
LawrenM...lia
LawyarsT.,,108

ehar
Irvinr National

Anilo-Au- .. 13
All llenn..l

Jio
420

430

183

340

o

Buckeye PL 97
Chee Mfg 0.313

Bid. Aftk.1

continewaj.i.
Crescent PL 87
O F L Ino..lM
Eureka, PL. 147
Oaleoa-8ig.,10- 0

Oal-BI- g pf.ns
KaV-Sl- PL.170

pf.103

Indisna PL. 33
Int Petrol.. 21
Nat Transit. 71

N Y Tr ina., ISO

North L..I03
Ohio 335
Pa Mex r.. (7
Plerca 1P4
Prairie OAG.4M

Old. tNew.
STEEL

Am Brass.,
A A B

Did. Ask
..303

A A B Mfg pf 13
Atlss Pow... .140
Allaa Pon- pf 91
Uab WU...104
Bills. F. W...726

K W pi 65
Can F A F. .15
Carb Steel ... S3

Crl Sll 1 pf 95
Csrb Stl 2 pf u:
Colts 13
Du P Pow...S!

Am Cisar
m niar pi.

A Tob dT scp.144
W IlelmclM

O W II pf.,,107
conlej- Foil ..
It 8 Vounr...liRBTrl, ,.

OUT TOWN MARKETS.

Home Insurance Company;

EQUIPMENT

64olOothamN...300

fMST-.o- o

Iluaranty.

Ssles.
,s oAUlsjica

35

418

170

300
300

Ask

Am
400

814

480

410

310

480
478

1T.0
615
100
310
(30

190
173
108
140
107
173
103

Ins
Am

330

180
100

138

380
460
330

380
104 110
180

320

320

1

Belmont..
.. 3

.

160Coden

ItiElkhom
Houston

.

Bslley .
Beaier .

..88

8

Conlsgss .. :
Crown

3
Oiffonl 2

North.. 3
HarSTavts. ., 5

1
Boston 15

Darldson .,.
Dome .

24
Holllnger C.
Kirkland L.

M

340,

88

88

418
820

938
380
380
800
388
140

880
317

1314

40

31H1
3J

200
113
310

cto

209!

1131

106,

Con

pf
Ver n'

A

!Iarrtman.,..17S
iianoTsr.,,.733ImTrd...S40trrlngNs4...33f)
Liberty
Llncoia.. . ,..3W
Manilas Oo...
Mech AM...8J0
MetronoUtan.170

.'inuiUH, . , 10VJ
NewNeth'a,,300
N YNUA...480
C4 Z UO
Parle
Padflc..,.
produce E
1'UDl.C... .
eherman. ,
Seaboard.
Second , . ,
Bute.
33d Want lan
United Sutes.ISS
(Tn1onKx.-...ln-

Wash Ills.... 3JO
VorktUle. ...330

Lincoln Tr.
Manufac'n,
Mer TAB,

Bld.Asked.

MutTof W..I05Surety... 330NyLiTr.7 8
New York T 60S
N Y Title, ... 00
Peoples 390
Queens Co. , .
Really Aeso.. 80
n&nnln&T'n..aua

T.UeO AT...345
Transatlantic. 170

States,... BOO

U8M AT...430
USTltloOaar 40" - . n
W ABT8.13Includsa

t&ee Bank.

Bliss.

8TANDABD OIL.

Stores

..180

.,348

Pralrla P
Solar ReHn.340
South P L..1S3
southPa...J4
a w ia vi. 97
Std of .565
Bid Of lnd.,770
Std ot Kana
Hid of KT..390

of Neb.318
Btd Ot N J. .677
Std Of N Y.II9
Btd Of OMo.470
Swan 33

Tank.114
Vacnnen
Washington. 33
Stand aubsld

"en bloo".li?
Stand old at

on"..at:

.ND ORDNANCE

Kmp 6 A I...
B A 63

14C Ifercna 712
N V pf.... 103

n

3VHop.AUen
7( NUes-B-- .103

193INlles.B-- pf... 93
97 KeovlU Mir.. .30

lonlThcmaa Iron.. 3)
R

.

TOBACCO STOCKS.
Bid. Ask.l

MscA A E. Zt

wirorlo t..i:r1!R J Reyn A..4W

1M

K J Reyn B..190
R J Reyn pf.109

230We3Tnsn.B ...,i;o
B 103

PnTLADKLPITIA.

73 Am 65
940 Brill S9
nOCsuibrla .40

Stnrago
344 Gen Asphslt .. ..64

21 Ins of N Am.. 79
SlSI.ske Sop Corp. .. 194

Lehigh NsrlgstlOD. 604
74 Ihlgh Vslley (6

11 Tenn Jlfg.... 34

Phils cum 344
134 Phlla Rlectric 734

S9 Phlla Trsctlon.... 67S
ITATonopsh 34
SSOTonopsh Jlinlng.
I8 Union Trsctlou.... 344
137 United Oss Imp.. 704

3 United N J.. 137

BONDS,
31040 Am Css A E 3s.. 554

4s 944
A Peo Tr 65
Sup Ice (.. 6."

'ai.1014

iir tn

50 Atlantic

Iisrlson Chem

15
14

10

BONDS.
J10)CitT 971

TORONTO CLOSINO.

Adsnac

Buffalo

30

43

81
Foster

Gt

Apex

63
73

Dome

40
Mclnlire....

Dated.

A

Eastern 74 77
80

Df

(SlWoodward

Weyman pf

Co

Co

'41
4s.

lOOOOLske

304

in cosi
1'Ai Pa 944 914

i.js inr es"i
BALTLMORE.

115 Coal

Fnel
Oil

Mt

Bid.

64

. s;

3S

K4
73

Snh is .

25
K.
39
40
734
H
29

55
81

674

3

bo
63

v es
R R temp

ca

Sslcs
Pete.

Mills
Kllh A

694

364

.128
,600
.135
.200
.240
.118
.430
.308
122

..178

..205
8

Nat

Un

Irvinr Trust.

rStd

F...

"all

I

Here
112

3
...

45

Bid.
..114

Iron..
7?i

9

fislt
pf..

loono Phil
35000 Elec

Bill

S4

74

A

19i
f94

S4

354
714

157

wm i3

7'i

764

354
40

74

194
K9Vi

844

544
334
67

SS4
704

1S7

8Ji
944
C5

.

s:

7s

64

63

4

63

a4
37
T4I

1.34

9T

lOOOJCons 6,..1C4
es u vj w

COBALT.

Lake.

Bid. Ask.

Cal.

Bid.
Steel.

Eran

pf..

VW

Ask.

Klec list.

city

Open. nith. Low. Lsst.

Open. Illch. Last.

Coal 1004 10014 inni,
v.oanen

Res.

Crk.

Ext.

Ask.l Bid
23 Kerr Lake... (4
8 Lake shore. 9:

43 La Rose .... A
McK-Da- r ... 45

C of 0 !4Petervm L.. 4
iTeck Hurhee 26
iTemllkam... .to
Trctheway., S.1

Wettlaufer... 3

rORCUTINE.
8 INewray ....

82 Pore Crown. 14
73 Pore Imp... 1
73 Preston EDI77 Thotnn Krlst 6

Ti
46 ,'West Dome.. 14

HI
MONTREAL CLOSING.

STOCKS.
Ask,

Arms....7f

4IVIpond

Bid. '
Brailllsn .. .. f 34 Dome Iron,.

:i Shawlnlgan. 1174
Car pf. '"Irol of Csn 614
R S.... 44 Laurenllde 11134

Cement ct Montreal P

840

300

300

400
180

148
880

135
476
418

140
17n

183

138
330
825
818
100
310

80
90

180
813
430

80
140

r.o
338
170
:n
100
:ss
780
4W
400
tJ3

13
K.1
490
103
114
43)

40

136 ..Vl
R-- 1S1

3Hi a4 204

34

5::i

at
34
49

63
79
194
694
M

344

61

4
70

1S7

43
10' 4 102
944
654 o4

34

9Ti 4 7i
Co

vj

Mln

4

Ask Bid.

Csn
.574

414
C4

174

70?i

334

ss;
944

334
74

SS
97

:
5

:t
82

s
.1

(
9

"i
15

3

704
93

CANADIAN WAR LOANS.
- ' ...1,d' Mk- "W.
;. Auc.i,MM4 Oct.isi.. 964 974

;Hs,De...l., 954 ty4'54s.NoT.l, '33.102 lo'i;
.4 NoT.l.'73 f4 194 5'. 974 94

. Deci.'M 904 !i74 54s,Dccs4s.I)ec.l.':i.01 IMS

ELECTIONS AND MEETINGS.

534.

Ark.

Ask.

Ask.99;
Mar 1.'57.

1034 1014

trilled SflffK Steel Corporation.
Nolle of Annual .Meeting of April 31. 1913Notice hereby la gUen that the AnnualMeeting of the Stockholders of ths foiledstates steel will be held atthe principal iifTa of tho Corporation, stthe Hudson Trust Company. No. 31 New"k Street, In the City of lloboken. Countyor Hudson, New Jersey, on Monday, the
twenty-firs- t day f April. 1919, st IS
0 ciocV ,or transaction nf ny
and all business that may come before themeeting, Including considering and otlngupon th approval snd ratification of allpurchases, contracts, contributions,

acts, proceedings, electionsappointments by the rinorii nf Directors orthe Vlnanee Committee since the Annus!Meeting of the Stockholders of the Cor-poration on April 16, 19U. snd all mattersr',''rd to In the Iteport to .stock-holde-

for the fiscal year Decern-r"- r
1, 191S, and In the proieedlngs of the" "irccinrs, Allien until tie meet- -
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tneellng nf tlie sloekholdra or Till.'RWIJBTH COMPANY OF A M UTtlCA. IV1'.'will be held at the office of the cmipati
nl No. 0 West (Sth Slreut, Bornualt o'fT
iKunsiian, i;y or New yorK, un the Snl:ay or April. 1919. lit ten o'clock In Hie

forenoon of that day. to determine whether

New York

LJS43

I"

Anrll

1919-J-

March
JACOn SAAI.nKllCi. President.
NATHAN STEI1N, Secretary.

NEW ISSUE

$1,000,000
8 Cumulative Convertible Preferred Stock

The Titusville Iron Works Company
(Non-Taxab- le under the laws of the State of Ohio)

rrerrred at to aneti and cumulative drvidenk Redeenuble in wholo or in part si 105 and accrued dhitltsidon tnTtyaTl aotici,
Dividends payable quarterly on 15th day ef March, June, September and December.

Conrettiblo into (3ommon Stock at Par
PrivlUre of conversion for thirty tUy after nottc of intontIcm-t- e ravlarirm.

Flvev-Yc-w 7 Mortjago Notea due March 15, 1924
8 CumuUti Convsrtlble Preferred Stock --

Common Stock

AntnarlasM standing,
91,000.000

1,000,000

A11 suithorized ind unittued stock vriH be reserved to provide for converrion or rcderapllon of notes nd
preferred stock.

ThtJtUomnt iummarltu a Idler aiittuti to to ly Mr. John T. Dillon, PttriJtnt of A nt Cmptns:
The predecessor Titusville Iron Company has been in business for more than fifty years.
The products of the company are ind pumping engines, tubular boiferVvariou. forms of portable and steel tanks.etc.
Its customers include various Standgrd Oil subsidiaries, Tide Water Oil Co., Texts Oil Co, Gulf Refininj Ctx. and other lane

independent oil producers. The Continental Supply Co.. The American Radiator Co. and similsr concerns.
The company s property is located on the New York Central and on the main line of the Pennsylvania Railroad between Pittsburg

and Buffalo.
The plant covers five acres and is of the most modem design, adequate, without expenditure, for largely increajed production.
The company hat no money invested in plant or equipment for wv purposes and has dona practically no war buxinesa.
Average earnings for the past three years after bond interest have been about three times ieferred dividend recprlrements and

last year were four and one-ha- lf times. Dividends have been paid for 29 consecutive years, except 1907. when $305,000 was
put back into the property.

The plant is now running overtime and is booked to capacity for four months ahead.
The business has grown with the development of the oil industry and of locomotives and vessels.
TheNew Management of successful boiler shop, foundry and machine shop men expects by modem methods to increase minimum

net earnings substantially above those of 1918.

The books of tbe Tltoavflle Iron Company hare been audited by Messrs. Raaldna and Sella and the planKrjw' TTr u4 uurcusro. i no property ana oustnens nave) oeen examined Dy our engineer, mi,panels W.CoUins, and all legs! procelno are under the supervision of our counsel, Messrs. Lyon andLilly, of New York City, and Sir. Deory W. Williams, of Baltimore; titles are belne passed on by Messrs.
Drooka and Engtlah, of Erie, PennsrlTanla.

Price 95 and accrued over 8.4 per cent.
j .

Lawrence Chamberlain and Company
Incorporated

ThtTty-si- x Wall Street, New York

Syndicate Managers
AUhoath ttt Jo not touch for that ita'tmcnli at htlittt they ate accuralt.

"ELECTIONS AND MEETINGS. f
TO THE STOCKHOLDBHS OF THE

ffWEEfTS COMPANY OT AiLEHlCA, INC.
Notice Is hereby glrsn that a spsclal

meeting of ths atockholdsrs of th said
corporation will b held at No. 6 West 4Sth
Btrest, Borougb ot Manhattan, City of Nsw
Tork, on the Srd day ot April, 1919, at
twslv o'clock noon, to set upon a propo-altlo- n

to alter Its certificate of Incorpora-
tion so as to tncluds other purposes, powers
and provisions, to wit:

Sections Tenth, Eleventh and Twelfth ot
said certificate of Incorporation' shall bs
amended so as to read aa followa:

Tenth: The holders of ths preferred
eloci shall not be entitled to vot at any
meeting of the stockholders except as
othsrwlse expressly required by statute,
and shall not be entitled to participate In
the management of the corporation. Such
right to vote at any meeting ot stock-
holder concerning the msnsgement of ths
corporation, except as otherwise esprenly
provided by statute shsll be csercl.ed ex-
clusively by the holders of the couuuon
stock.

"Eleventh: The of this cor-
poration may be amended by the holders
of the majority of the common stock of
this company.

"Twslfth: The directors of thiscorpors-tlo- n

must be stockholders of ssld corpora-
tion, and their number shall not be
changed except with tbe consent of the
holders of sixty I60 per cent, of th
common stock of this corporation, and at
tn annus! or any meeting of the stock-
holders held for the election ot Directors
It shsll require the otei of sixty (60',)
per rent, of the common stock of this cor-
poration to elect Directors."

Dated. New Vork Citl. N. V. March
11th, IMS.

JACOn SAALBERO. President.
NATHAN STKP.N. Secretary

BETHLEHEM STEEL CORPORATION
NOTICE OP KOUrtTEBNTH ANNUAL

MEBTINIJ OF STOCKHOLDER..
The Fourteenth Annual Meeting ot th

Stockholders of Bethlehem frteel Corpors-tlo-

a New Jersey corporation, will be
held at Its principal office, in the Prudential
Llfs Building, No. 763 Broad Street. New.
ark, Nsw Jersey, on Tuesda). April 1, 1019,
at 13 o'clock noon. At said meeting the
following mstters will be presented to
stockholders for thlr action- -

(11 The election of four directors to
serve for a' term of three ears

(?) The approval and ratlflrstlon of all
action of tbe Board of Directors of ssld
Corporstlon since the Thirteenth Annual
Meeting of Us stockholders held on April
.'. 1911: .

'3) The transsctlon of such other busi-
ness ss msy properly corns befor said
meeting.

The books for the transfer of shsrss of
ths Seven Per Vent. Pre-
ferred Stock snd of the Common atocJ of
ssld Corporstlon (but not of tits Eight
Per Cent Cumulative Convertible Preferred
Stock or of the Class B Common Stock,
which two classes of stock do not hsve
rotlng powers! will be closed at th close
of business on Wednesday. March 11. 1919.
and will be reopened at the opening ot
business on Wsdneeday, April I, 1919.

B. H. JONES, Secretary.
Newark, New Jersey, Msrch 3, 1919.

Founded' 1803

liie Merchants National Bank

of the City of New York
NOTICE IS HEREBY GIVEN that a

gpectal Meeting of the Stockholders of th
above Bsnk will be held at Its offices. 43
Weill Street. Borough of Msnhattan. New
Tork City. March II, 1919. at 11:00 o'clock
Noon, for tho purpose of acting upoa
propositions to alter the par vslue of ths
rspitsl stock froni S50 per shsre to 1109
per shsre: to Incresse the capital stock
from II POO. 000, represented bv 4P.00I
shares, each of the par value $10, t
tl, 000,000, to be represented by 10,009
shsrss. esch of the psr vslus of 1100; t
elect three directors to fUi vscanclss tn ths
Board; and to transsct such other busi-
ness aa may come before the meeting.

By order of ths Board of Dlrsctors.
O. E. FAVNTKK. Casblsr.

TJstsd. Ns.w.J'ork. rsbrusr Jlth. 1919.

TO THE STOCKHOLDERS OF THE
SWEETS COMPANY' OF AMERICA, 1NC.- :-

A special meeting of ths stockholders of
THE SWEETS COMPANY OF AMERICA..
INC. will be held on the Srd day of April.
1919. st 11:00 o'clock in the forenoon at
the office of raid company at No. 4 West
ISth Street, Borough of Manhattan, City
of New York, for th purpos of voting
upon a proposition to Incresss Its capital
slock from TWO HUNDRED FORTY-TW-

THOUSAND (1343,000) DOLLARS, consist-
ing of two thoussnd four hundred (3.400)
shares ot common' stock of the psr valus
of ONE HUNDRED ($100) DOLLARS
esch and four hundred (400) shares of the
preferred stock of the psr vslue of FIVE
115.00) DOLLARS each, to ONE MILLION
FIVE HUNDRED THOUSAND ( ll.SOO.OOO '
DOLLARS, to consist of ten thousand

10.000) shares nf preferred stocl. of thepar value of ONI' HUNDRED "JIOOi DOL-
LARS erh end five thoussnd '5,000)
shares of the coin n. n stock of the par

aliir of ON L IH.M1!ED itlOO) DOL-1--

US fa. h
Dated. Ner, York flu N . March

ISlh. 1919
lACOB HAALRERO. President-
NATHAN STERN. Secretary.

NOTICE OF ELECTION OF DIRECTORS.
No Independent nominations h.ivlng been

made for one or more vacancies to be filled
In the Board of .Dlrsctors of the New York
Life Insursnre Company at tho 1919 Elec-
tion of Directors, and the Superintendent
of Insurance having aa required by law
prescribed rules Rnd regulations for con-
ducting and holding said eleiilon. there-
fore, pursuant to oa'ri rules and regulations
police Is lierehv glicn that the 1919 Elec
tion of members of the Hoard of Directors
of the New YorU Life Company
Mill be held .11 tli 1lo-- i Office of the
Cn.npanl." N". 3lllro.id-ft.- . In the I'lly
of Nei York. In the State of New YorU
on eInera th- 9th dav nf April 1919.
the polls to he opened nt ten o'clock In tlui
forenn.,n and to lemaln open until four
u'clock in tho uflernnon of said day, at
which tlm thev shsll be closed,
.STAY YORK LIFE INSTOAXCrj COMPART.

By SEYMOUR M. BALLARD, Secretary.
Dated Msrch SCHh, 1913,

I
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Louis Ilhead to Talk to Anglers

At meeting of the UnitedAnglers League tn tho World Building
(auditorium), Louis Rhead will read apaper on th conservation of fish food in
our Inland waters arid discuss the breed-
ing and planting ot ilsh.

Dinner .Make Anglers Keen for Trout.
The Newark Bait and Fly Casting Club

held their twelfth annual dinner on Tuee- -
dsy night at Achtel.Stetter'e. Vewsrk-- . inri
the display of "big on-s- " which the club
members sent for ethlbltlon and the mov-
ing pictures showing anglrrs at their fa
votlte recreation made the diners feel that
the opening 'of the trout In New
Jersey neat Tuesday csnnot come too soon.
Ae Simon P Northrop put If "H la the
last week of our confinement"

At lsst year's dinner the club rod wss
auctioned off by selling numbers, and A.
H. Broeker. who paid eight cents for a
chance and won at 115 rod. exhibited a
5t pound small mouth black bass that he
had taken last season at DenOUe, N J., on
the rod.

Others who placed on ths walls theirprises Included- Harry H. Weitervelt. small
mouth black bass, 1 pounds 9 ounces, from
Lake Como; Kenneth 1" Lockwood, 13pound trout, ''caught under 1. barn on a
garden hackle": H. F. Hsrndman. S pound
large mouth black bats, from IlocklanU
Lake, New York; Arthur J. Neu, 4 pound
brown trout, from Esopus .Creek, ,

taken on a 2i ounce rod; Harry G.
Lee, pickerel, li pounds 9 ounces. Spilt
Rock Lake, Xw Jersey; Frank W. Long,
? pound black bass, Lak Bomoseen,
Vermont. P. J. Farrcll, rlckerel, 7 pounds
13 ounces, from Split Rock Ijke. and
James A Donaly was so modest that he
did not glvo the weight of his Great North-er- n

pike
The plans for the new log cabin to be

built on the club's preserve at S"pllt Rock
Lake were also shown.

Between dinner courses th diners sang
the old time songs that Harrlgan and Hart
made famous to the modern popular songs
of that have such mfantgnle's
words as ''Good Morning, Mr, Zip, Zip,
Zip "

Mr Northrop, tosstmaster, gained the
approval of the several hundred diners by
describing the man he does not like, tho
man who meet the angler and asks. "Did
you eer figure out how much that fish cost
you In csrfare, railroad fare, hotel, guide
and boat hire?"

Young AmerlcVa Need for Angling.
James A. Crulkshank, editor of tha

"American Angler," who showed moving
pictures of anglr and angling, most of
them new. being displayed for th first
time in Newark after their presentation
at the Fulton Theatrs last Sunday night,
talked on ths dignity, sportsmanship, re.
psctablllty snd the need for angling, par-

ticularly among th rising generation of
Americans.

He Instsnced tha fsct that on draft
board in New York found 61 per cent, of
the conscripts dsflclent In normal eyes and
legs. He attributed this to city life. nd
pointed out that th long focus vision Is
found In tb ejes of fishermen, hunters,
ssllors, timber cruisers and meu in Ilka oc-
cupations.

Mr Crulkshank ssld that angling had
now become respectable, remarking that"lts thsn ten yeara ago Wall Street men
used to pull the blinds of their cabs down
so thst people would not see them leaving
their business so early 1n the afternoon,
Nowudavs ths man who leaves his business

DIVIDENDS AND INTEREST.

EAST COAST FISHERIES CO.
130 Broadway, New York.

Maren 1;
DIVIDEND NO. 5.

1119.

The Board of Dlr.cters of this Company
has declared the regular quarterly dividend
o ' VSrf o the Preferred Stock, payab'
April 1 i9l9. to stockholdsr "of record
Msrch 'Jlth, 1919.

MARK W. NORMAN. Tressurer.
Muiuh 34. 1919.

SUPERIOR STEEL CORPORATION

At th regular meeting of the Directors
of th Superior fiteel Corporation a quar-
terly dividend ot was declared on the
first preferred stock, psyahle May is,
1919, to stockholders of record llsy 1st,
1919. H. D. EAROE, Secretary.

CROCKER-WHEELE- R CO.
Ampere. New Jersey.

At a meetlna-- on March 50th. 1919. the
Directors declared the regular quarterly
dividend of 1 TJ. un the Prcterred and jc,
on the Common rttock for the quarter end-
ing March Slst. 1919, payable April lith.
1919, to stockholders of record on April
1th. 1919 K. LAMl. Secrrtnty.

THF. IIANOKK .THIN.I. HANK
ot tho 4'lty of New York.

New York. March Slat, 1919.
The Hoard of Directors tjave this day de-

clared a Dividend of EKiHT PER CENT,
payable on and after Apili 1st. 1919. The
Transfer Rooks will remain closed from
March :ind 1919. until that data

WM K CARLE JR.. Cashier.
AMERICAN CYANA.M1I) COMPANY.

The Directors of this Company have
a dividend of 6'i on Its Preferred

Stock 011 account of tho seemed dividends,'
amounting to i:"r, payable April 10. 1919
to stockholders nf record m at . lose of
business March 31 1919. stock Transfer
ltoolis will b closed from March r.1 to

prll 11 '' M t. HAN'T l'r. n r

llOtr. CO.MPAM.
New Vork. March ;i: 1919

Th Hoard of Directors of th" Howe
Found Company have declared qua'terly
dividend of Five Cent, per share upon the
outstanding capital stock of the Compiri).
payable April 15th. 1919, to stockholders
of rscord at ths close of business March 31.
1111. W. J. WALWORTH, Sscrstary.

$1,000,000
2,000,000 ,

3,500,000

4:48
S:4I
n:3'i
8:23

Island
A.M. P.M.
3.M 4:37
4:.V5 :31
f48 6:18
7:37 8 03

Qgt

Point
A.M. P.M.

M3 7:10
7A'i 8:1.)
s:3'J 0:0S

10:33 10:65

Nsrw
Losdots

A.M. PM.
ft:33 BH
6:14 s:3i.
7.01 724
6:48 0.-0-

early and goes fishing la In bstter shapo to
handlo th problems than ths fallow who
doea not go fishing."

In commenting on th
and the pleasures of light tackl. h said
that Augustus Pitou had taksn 1.000 blaak
bats from the Belgrade Lake of Main and
reiurneu mem an to in waters uninjuroa

, The moving pictures shown portray!
members or th club Ilk Arthur J. Neu
and John 8. Schwlnn casting and incline
for trout, and pictured the sport of torf
cabling, the movies showing In action Bd-ws-

E, Davis and Dr. tarleton Simon,
former champions, and when tha picture) mt
J. Charles Ellngshausen was thrown on the.
screen the lecturer aald h bellT4 tt
would be a fine thing if aom man who
had th good of tb cause of angling at
heart to send th younc champion, who
had cast the lesd 4SS feet 10 Inch, om a
tour across the country In an exhibit! ef
skill to gain recruits for angling and east-
ing.

Mr. Crulkshank described hts trip tn
search of rainbow trout through th BauK
Ste. Marie rapids, which Emsreon Hoohcallsd "the wildest angling In th world,"and ahowed pictures of angltn scsnM In
the Bnake River of Idaho, closing with apicture story or Rudolph, th Rip Van
Winkle grunddaddy trout of thero all.
whose home Is In th Esopua and who
picture, when thrown upon th scrsxm,
locks as big a a shark.

Outton Borglum, whosa statn of Lin-
coln ls one of Newark' prised pojiseswfos,
talkd of the Joy of fishing fas trout InNew England and ths Western states witha barbies" hook that permit em to hareme neignt 01 pieasurs with no possrbll
ttv of injuring the fish. Us also discussed
world problems and the menace of theBolshevik movement, which he said mst- -
ace.l the civilisation of the world.

The director of the American Muss-r-
of Natural History. Dr. F A. Lucas, dlspl''d lantern slides Illustrating whale

' fishing from the early modern days andtalked of the pursuit e
whales. the various Implements employ!and how used and remarked that If adtquato protection regulating th whala In- -dustry If not put into operation soon. er-- 1tain bp-c- I. of whales will b lltsrslly If
!"" commercially exterminated, II suUdI....' "'"evea me rice riots of Japanar In a measure to the partialtsrmlnatlon of th whale.II called th attention of th aatrUrspresent to th ned oflegislation affecting fish and cited
pf th. New York legislature last year do'J.'V r1"5 ,h "alary of tSsBtat.F.S J.1hn "'' Tltcomb, and thla

erflc itlf,Kenneth F. Lockwood. present
2nd hta'1?!' Wr not tr"nt du.PTaonallty wa missed
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Lonls Rhaad at axperlenc me Una atUnited Angler Lragn
VUaTJs.
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,.jiiyeu uoi runxruisto the Fishing Grounds Meals snd r.Trom!ni-',- ' trV elgaretfs and tobaeeo
Hanks Dail, except Mondjr. Wednesday and Frlda L.iv.e .

of Ocesn Ave.. Sheepshe.d Bay, at S A-- M
, inilHIUO,a a. nn. daily Kxn. Mam.
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DORA R. and COLUMBIA
Dally for t!Sun.. 05 train. nathman!..nwcL Lsad'JAKE AND (IhORfiK

TAUMS. E.THElt PKn"VupxiNfL
iCAPT.JOEII.lf" D''nne- - Iloteu 6h..r,.

BlJCnOfgR
rr.Mnt!rV..'l"on.",' r.. . .uu., uiiu atania's.Canarals. capt. II. J. wt.m.w

FLOUNDERS J30"' Murray wrVK
dally exc, Monday. i:41train. Far. 1 Bring worms. M. MURRAT

IT 'FATHOMS
R. IDNDY ?h"r.day SoturdaV and etnnd.v

ri.oi'NDuns PLENiTl-f- L t irrffr-",- .
STATION. HA1T AND IJItV HO AT8'4.EOR41E )E TOXINTK.
klondiRe teni'v-ssJDE- -
hut Monday for flounder's

AMERICA s A. M Dslly Capt
Michael Shseosh.ad ni.'
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Rrlng bslt

until furths"r
notice msktnr repairs

AUTOMOHILK KXCIIAMSE.

Authorized Exchange Dealer!
for

NEW & USED

BUICKS
Glidden Motor and Supply Co.,

239 West 58trT?5t.
One donr East of Broadway.

"CADILLAC, 191T, T passTngsr touring;mechanically perfect; original paint: slfncover, and four brand new tire.; highesttyp. used ear DB LAMATER JIOTORa
CORP.. 1TI B'way. Clrcl. Ills.

4,

I


